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3TgaTe Iufd gt IMPS GRT theq oAU GfaeT SUced B faatt 312, ddvd Al AlaTgel SfehtT 31T g el ol FCI3RER
U el 3MME T STSHAS Ho AT d THAG TIIGT ETaT 31eft doheth el heoaTd I 3712,

T. &. TH. TS glan :

S TRUT 9y ATGTUDT 92 ARIHE ..U, ARFT ¥fdelell 3R TRV 93,082 WRIGRHT T.Il.TH. BT QU
3TTetT MR, JMIeT davet U.E1.TH, AfT Aigarea fohmft SRTedT™ QT aTiR 37 Jhid WIGR SIGT THTOTER ST AT
¥ Jou= fHesdt aTge T IerSat! SITOTRY <TRAT U.&Y UH. A SeSal! SITsdl 31T ST TR JTgid,

TR IRBRAT TR Digital ST BRIGT Schciict STIRARND WIAGRIT SE1dT ARIS! dap+T SATARATRID WIAGRAT POS
ATthd ATEaihgd ATM/Debit/Credit BIEGR faeridt vepm FliRuar Jfem Iuctey oo fCett Mg, dama do g dh.am.
a7, . L. 3. gR aTefdeiedn e RifeerTed Tl 21 3ime.

STUR TS ToTehst FIALUT / ATHTST IR G TISAT ©

JHHE WIIGRTTAT AR HTS ShrichTef T TTcT Her HRuAT Uk TS B dhet! 3N TS ARBRBZT
SR 19 3FGH, Rcbel 3aH, g, U=erM ISl AT ISR WA SHI ZIUIRT godld Siell 38, Jd
ARIGHT STATE HRUIT A bl T+ T WIATAR MRS ShHepTel! AlG o BT,

HRATEAT UTHETHIHT STTER heledT ATHTSTD JRET AISTHUh! H. RUCH $rR- U<l HgIRMH HETH3iT & o
ASHT T Teh R BIARITAT TN TeTHT Sitae SATd! AT IS dhHed GoaTdangy bt 3gd. AT
TSI B, 330/ — a1 HT TRATT Ut 1. Y. GRT 9.  ATGTa [T IARfAAT ST, a9 3. 9/ — aTftfe g6T TRea™T
B, 2 TGN JTETCH fIHT FRE0T SRIVCH 3R~ DUt el ST ARG haddhard JTaTed Mg i ! sdhdiiel AfegT
QAT g 6 XA UTofauarl S sdbett amelt g fomT H=eror fiesard,

AT HED

FEHR depiaR 0 AT T dFebial DB TS 9 yReelf @@ a1 2y Rered 9o draeeR RaEgar
FeRfRTe wRfeefes Gamm STRY e 31ed. a1 Fd Fara Ter el dab HRlfim avd 37Te.

T TART b1 HIATIT HS@IT FATAT batl M. T AT FITHd THT F2 HAleledT 3T . IT HS@BM dbed]
HEITAT HATADIUD! AEDHR g FRIRIGAT &I SIHAT 3 FATeAD g NI 3 ITAATRID I<hl 30T Johel T HRIBRT
NPT AGHT 37T, IT HSBIeAT ANIGRATE deb 37Te1eh TARTet ATAATRID Jed ST AR B ATched JAT [I9aT™T 31Tg.
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STTHL SRTBTATA aTeeTA

IG TRER AEPRI dbId] DHBMEY TRGHAT SAVTINIC! d dhal DRIR IMUD ATEATRID g G
BIUITAT B PTel Il el 3TEd g PRI §bid BIIBIST 37T SehidT FHIUN PRUATIT TR hell 3T, IFE qIS AT
TrSTHEd! T, FATehdT U ey TR 18,311, J=AT HUhI ey, ot faaRumsl FRIFRIGT 3fer a1 wafar
HHICS 37TR. TTUCAT Shell IT F FTeiel UTeT Rl IR TG g i aIed BRId SRR 3MTE. g TRDPRA JhedTd T TgDR
GTIT T FYTIT hefl SRIT TGN AYUT AT FEHIR &3 FRURICT glgct AT [T dTeal. U d AHIGRAT U Gearar
JITAH Feb STTHY PHIcBIRIERT RIS FHTUE IGHse HHIRT Tt Teft 3Tva 312,

31'&!7137-[:

3TEaTel aufaed dohert SfaT ufecrdherar ‘Jopt & Rew 2020 (it 3fam o davf - 340 O 8yo P Seffean
Teed) PR fiaTetel 31T, a1 (i |d Agaia 7+:d a1 !

T T39Iy IP@EFT a19 Fgurt guT RTegl ARY FedRT 96, SRATRITST TeTehg o, HRTATS Gedrs I Ffafeef
ST STTOMRT “wfget FaTfeien TRa [ROR ShedT N2 URITT Afgall ettt Y. GordT TR T SUaTd el ege i
H:qdlep 3G !

3TgaTet quHE Yelet AT T foeiel o1ed quf dhet 3TTg. I ARITHENS A depid  H:Ydeh AfHG !

3 3feE guf hetedr o : fergett, TTehuT, TARTYR, URUIhICT, fiues fery, wresarst
Pt IfeT Yuf dheledT oRAT : SILC|

URUT HTHIT I quf dholedm aar TR

Mgl

STEATet PII bl I I P FENIG UgIS T el PIdTSt ARcfier S HAR A MRrhars
wgmﬁmmwmugfmmﬁﬁa@ﬂwﬁa@faﬁ 3T R 7, ALNED, AT, TS, AT, NG
HeATed, ST | f780 T, QAUHh, Bid, AHIRTD BrRidd, ddbd JdiaR, TYRIG, fedfided dxe Fdleieid g Aadbid Aidigd
@I SiTet ORI Plegls — 9] DRI UIGHIAHES S Fewd, TKIGR, R i §:38g e silel T Hraqu! segisiel!
0T HNT. S9N T SR R Tl <aT gher gRH9ay TRuft oefr !

TN :

3T A=t gRIfITET faeam, delel g 4 fSetell Sgs UfoRATG e SdedT AT arcdTe ey Hgw@TdT arel 37Tg.
3T A AT firesd diet Al Wt 3. ammavr wafar #f 7. qde SRt o1, Rered da 31 SfSar uaTfre A
doIdes! HIIGeI g Aageprd fHcsTel IRET < JATHE! H.Ygeh JATHRY JTRIC. S Qrfe SR TR dfept] g ULRifepd Srsaviiaed
HRIGe @RI, AT HIRTEr U, AT B guT Riegl ARRI AehR! da< SRR AghRl PR g Aga
MR RTeg! JufeeD (AERfAHN) g it AgbR I dosldodl qghlel Teebrl a ARG el gl el .94 3R,
S I TITIRED, IS Aepleec Tl sgalel ANIGIT d Farl hedl e H.qdeh TR, dcbel el ARTH, DIIGI
APITR, Ceg3R d Td ARG ST HIeTeh AT AghIIaeet Hi gl SR A,

a1 41 &t Afager qaR - SuHETEA "Ry IS, # . AL A el gwd urdld- TEHsl, HERTY 15,
GRIGR Al GRS g3, WRIGR A1 4. sfRaredr gRul, WRIGR AT 4. 3FR |ees, 3TFGR 1. 3. ALHURIE S,

GR 1. 411, FRICIGT TS, JATGR A1, 411, ety Aifgd ardier, JMGR AT, 41, 1 IghedR, JMHGR AT, 4. FFR[E duhR,
IR 1. #ff. FUMHGTET AU, TR A1, 3, qTeRTa urervl, guT Rfegt 7ed. dovd Farerd A1, 4, TcARmST defle, a9 fafdy

&A1 P PRUR ATADBRY, USHBRI A JDBIAD! bR ATHI 3. AT dobdl DIhTST IR AT 0] BNl FelTereh
HERIcilel HTS e AEDPRI  Spa Ageh ol Id St AZDI [HcvTel gl ATelal Hl H.eeh SATHR I,

99 UehqT ATUUT e AHTAGT JTHR HT Persicll ech PRl d g1 3fgalel ATGR R, garg |,

HT. oft. TIATATA TRRTHANATS TR
YIRAT
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3ATehg T BSIHEY

Balance Sheet As on 31 March 2021 ‘000’

CAPITAL & LIABILITIES WigaeT & <Uft | Shedule 31/03?021 31/03?020
1 Paid up Share Capital TG HFTHISIA 1 1,20,679.90 1,19,707.30
2 Reserve & Other Funds Ir&@ig et g gax fAeft 2 5,14,070.77 4,33,113.39
3 DEPOSITS 3t 3 37,69,768.10 35,08,283.64
4 Borrowing (&f) 4 - -
5 OTHER LIABILITIES 31F 3uf} 5 53,882.98 88,801.65
Total UgUT 44,58,401.75 41,49,905.98

PROPERTY & ASSETS foiaift & Juft | Shedule 31/03%2021 31/03/§°2°
1 Cash & Balance With Reserve Bank of India 6 42,172.78 35,761.97

W Rrgs
2 Balance with Banks and Money at call and Short Notice 7 7,42,374.72 5,21,394.37
g Rigs
3 Investment T[aU[e 8 15,26,607.37 13,58,728.90
4 Advances 9 20,27,230.65 20,95,738.60
5 Fixe Assests Juft 10 48,407.42 55,911.72
5 Oteher Assests SdX Joft 1 71,608.81 82,370.42
Total TRUT 44,58,401.75 41,49,905.98
Contingent Liability 9 gHOICT dred qor 12 1,711.97 990.00
Bills for collection 6,939.96 1,274.49
3% JAAICID HSD ¢
YIRAT A/ FdTelh g1, 93RAT (2€/0%/2039 gda)
Y. sheR aregar CIRRICISIRCICeRC o Y. IR UR s, T UoR
s, A T, gerraT aRGEt Al T A

sft. FefhaR drsofiarer (as wameied)  3fs. JIRTd STTUd (dst darer)
oft. AETST THE0 (T PRIGRT AfIBRY )

Gt T BRY (IgTR)

oft. TTEHIT AP A, FiERe 3fve formd oce emice W, TR, wm. Fea sfvs wudt
(0. =T FRIBR HRY) (aicfar SrRaTaRer) (At eramaRerd)
FRN 101669W Pune FRN 105394W
#ft. foragaR vew . T g9t |/ e . u. =@ €. g

IIER (TH. T, 983390) IER (TH. T 94R¢C)

ﬁaﬁw‘zw...qﬁwﬁa@!k
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Schedule 1 - Capital
3he T FAEE 000

veonr @r-siiaefew d@ fe.

Schedule 3 - DEPOSITS

3AThs T FAH 000

PARTICULAR 31/03?12021 31/03;2020

A. I. Demand Deposits 2,43,319.84 2,36,996.56

(i) From banks -- --

(i) From others 2,43,319.84 2,36,996.56

Il. Savings Bank Deposits 7,99,994.67 7,38,233.84

lll. Term Deposits 27,26,453.59 25,33,053.24

(i) From banks -- -

(il) From others 27,26,453.59| 25,33,053.24

Total (I, I and Ill) 37,69,768.10| 35,08,283.64

B. (i) Deposits of branches in India -- -

(ii) Deposits of branches - --
outside India2
Total (i and ii)

Schedule 4 - BORROWINGS
Hehe T gaEed 000

PARTICULAR

31/03/2021
3

31/03/2020
3

PARTICULAR 31/03/2021 | 31/03/2020
3 3
Authorised Capital 2,50,000.00 2,50,000.00
(25,00,000 Shares of Rs 100 each)
Issued Capital 1,20,679.90 1,19,707.30
(12,06,799 Shares of Rs 100 each)
Above Shares include 6,89,799.00
Shares of Rs. 25 Each
Subscribed Capital 1,20,679.90 1,19,707.30
(12,06,799 Shares of Rs 100 each)
Above Shares include 6,89,799.00
Shares of Rs. 25 Each
Called-up Capital
(.... Shares of Rs  each)
Less : Calls unpaid
Add : Forfeited shares
Total 1,20,679.90 1,19,707.30
Schedule 2 - Reserves and Surplus1
3he T FARHE 000
PARTICULAR 31/03/2021 | 31/03/2020
3 3
|. Statutory Reserves
Opeing Balance 90,526.47 79,180.44
Additions during the Year 11,096.59 11,346.03
Deduction During the Year - -
Closing 1,01,623.06 90,526.47
Il. Capital Reserves
Opeing Balance -- --
Additions during the Year - -
Deduction During the Year - -
IIl. Share Premium
Opeing Balance - -
Additions during the Year - -
Deduction During the Year - -
IV. Revenue and Other Reserves 3,71,273.00 3,01,925.12
Opeing Balance 3,01,925.12 2,45,494.64
Additions during the Year 74,710.17 76,032.54
Deduction During the Year 5,362.28 19,602.06
Closing 3,71,273.01 3,01,925.12
V Balance Profit and Loss Account 41,174.71 40,661.80
Total (LILIILIV and V) 5,14,070.77 4,33,113.39

. Borrowings in India
(i) Reserve Bank of India
(i) Other banks

(iii) Other institutions and agencies

ll. Borrowings outside India
Total (1 and I1)
Secured borrowings included
in I and Il above

Schedule 5 - OTHER LIABILITIES
AND PROVISION
R T gaEed 000

PARTICULAR 31/03?12021 31/0?;2020

I. Bills payable 2,799.86 2,204.85
II. Inter-office adjustments (net) -- 37.90
III. Interest accrued 39,413.98 41,940.21
IV. Deferred Tax Liabilities -- -
V. Others (including provisions) 11,669.14 44,618.69
Total 53,882.98 88,801.65

Schedule 6 - CASH AND BALANCE WITH
RESERVE BANK OF INDIA
3ehe T e 000

PARTICULAR 31/03%2021 31/03%/2020
I. Cash in hand (including foreign 41,172.78 35,761.97
currency notes)
Il. Balances with Reserve Bank - -
of India
(i) In Current Account 1,000.00 -
(i) In Other Accounts - --
Total (I and II) 42,172.78 35,761.97

R |11



Schedule 7 - Balances with Ban
Money at Call and Short Not

Arehe T gAHE 000’

ks and
ice

Schedule 9 - ADVANCES

3ehe T gAES 000

PARTICULAR 31/03%/2021 31/03%12020
. InIndia
(i) Balances with banks
(a) In Current accounts 1,59,374.72 1,32,794.37
(b) In Other Deposit accounts 5,66,000.00 3,88,600.00
(ii) Money at call and short notice|
(a) With banks 17,000.00 -
(b) With other institutions -- --
Total (i and ii) 7,42,374.72 5,21,394.37
Il. Outside India
(i) In Current Account -- --
(i) In Other Deposit Accounts - --
(iii) Money at call and short notice - -
Total (i, ii and iii) - -
Grand Total (I and II) 7,42,374.72 5,21,394.37
Schedule 8 - Investments
3MhS T FIARHE 000
PARTICULAR 31/03/2021 | 31/03/2020
3 3
. Investments in India in
(i) Government securities 15,15,956.32 | 12,30,077.85
(i) Other approved securities -- 1,18,000.00
(iii) Shares 33.05 33.05
(iv) Debentures and Bonds 10,618.00 10,618.00
(v) Investment in Associates - -
(vi) Others (to be specified) -- --
Total 15,26,607.37 | 13,58,728.90
Il. Investments outside India in
(i) Government securities - -
(including local authorities)
(i) Investment in Associates - --
(iii) Other investments - -
(to be specified)
Total - -
Grand Total (I and II) 15,26,607.37 | 13,58,728.90

PARTICULAR 31/03%1:2021 31/0:;/2020
A. (i) Bills purchased and -- --
discounted
(i) Cash credits, overdrafts and 97,099.62 1,27,601.03
loans repayable on demand
(iii) Term loans 19,30,131.03| 19,68,137.57
Total (i, ii and iii) 20,27,230.65| 20,95,738.60
B. (i) Secured by tangible assets 17,32,361.88 17,94,842.50
(includes advances against
book debts)
(i) Covered by Bank / -- --
Government Guarantees
(iii) Unsecured 2,94,868.77 3,00,896.10
Total (i, ii and iii) 20,27,230.65| 20,95,738.60
C. I. Advances in India
(i) Priority sector 9,34,400.00 9,77,534.00
(i) Public sector - -
(iii) Banks -- --
(iv) Others 10,92,830.65| 11,18,204.60
Total (1, ii, iii and iv) 20,27,230.65| 20,95,738.60
C. Il. Advances outside India
(i) Due from banks - -
(i) Due from others - -
(a) Bills purchased and -- --
discounted
(b) Syndicated Loans -- --
(c) Others
Total (i and ii) - -
Grand Total (C.I. and C.II.) 20,27,230.65 20,95,738.60

ﬁaﬁwmw...ﬁwﬁa@%@*




LM

Schedule 10 - FIXED ASSETS
3R T e 000

PARTICULAR 31/03?12021 31/03%2020

. Premises

At cost as on 31st March of the 14,350.73 15,945.26

preceding year

Additions during the year

Deductions during the year

Depreciation to date 1,435.07 1,594.53

Closing 12,915.66 14,350.73
1. Other Fixed Assets

(including furniture and fixtures)

At cost (as on 31 March of the 41,560.99 47,550.90

preceding year )

Additions during the year 3,072.68 2,995.07

Deductions during the year 1,587.78 278.19

Depreciation to date 7,553.97 8,706.79

Closing 35,491.76 41,560.99

Total (land II') 48,407.42 55,911.72

veonr @r-siiaefew d@ fe.

Schedule 12 - CONTIGENT LIABILITIES
rehe T gAHE 000’

PARTICULAR

31/03/2021
3

31/03/2020
3

I. Claims against the bank not
acknowledged as debts
1. Liability for partly paid
investments
Liability on account of
outstanding forward exchange
contracts
V. Guarantees given on behalf of
constituents
(a) In India
(b) Outside India
V. Acceptances, endorsements
and other obligations
VI. Other items for which the bank
is contingently liable
Total

1,711.97

1,711.97

990.00

990.00

Schedule 11 - OTHER ASSETS
R T g 000

PARTICULAR 31/03?12021 31/0?;{2020
I. Inter-office adjustments (net) - -
II. Interest accrued 38,952.41 32,480.67
Ill. Tax paid in advance / tax 9,000.00 33,000.00
deducted at source
IV. Stationery and stamps 1,300.78 1,288.42
V. Non-banking assets acquired in 6,351.50 6,351.50
satisfaction of claims
VI. Others 16,004.12 9,249.83
Total 71,608.81 82,370.42
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Profit And Loss Account As on 31 March 2021 000

INCOME 3cad Shedule 31’03’§°21 31’03?020
Interest earned 13 3,92,553.92 3,96,098.76
Other income 14 37,665.17 64,065.52
Total 4,30,219.09 4,60,164.28

31/03/2021 31/03/2020

EXPENDITURE &< Shedule 3 7
Interest expended 15 2,25,293.97 2,31,702.29
Operating expenses 16 1,07,536.60 1,11,034.60
Provisions and contingencies 56,230.00 76,774.64
Total 3,89,060.57 4,19,511.53
]} Profit / Loss
Net Profit / Loss (-) for the Year 41,158.52 40,652.75
Profit / Loss (-) brought forwar Last Year 16.19 9.05
Total 41,174.71 40,661.80
V. Appropriations
Transfer to statutory reserves 10,294.00 10,165.45
Transfer to other reserves 18,928.99 30,480.16
Transfer to Government/Proposed dividend 11,948.71 --
Balance carried over to consolidated 3.01 16.19
balance sheet

: :

YIRAT A/ FdTelh g1, 93RAT (2€/0%/2039 gda)
. sfier T 2. TSI aTeheaR S, geer U . TS gBR
s, A T, gerraT aRGEt Al T A

of). FefeaR dfiareT (qs Sare@)  37s. ST STIEd (der Hater) At e ARy (JIgrR)
oft. AETST THE0 (T PRIGRT AfIBRY )

sft. TreHuT T ¥, TiERER 3Ug o A1cE arpice W TR wH. pEw Sfve A
(0. =T FRIBR HRY) (aicfar SrRaTaRer) (At eramaRerd)
FRN 101669W Pune FRN 105394W
#ft. foragaR vew . T g9t |/ e . u. =@ €. g
(9. g HEfaR) arfen) UeR (T, TH. 9¥]2909) IR (T, TH. 94]3¢¢)
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Schedule 13 - INTEREST EARNED
3he T EATHET 000’

veonr @r-siiaefew d@ fe.

Schedule 15 - INTEREST EXPENDED
he T EATHE 000’

PARTICULAR 31/03%2021 31/0?%12020 PARTICULAR 31/03%2021 31/0?%12020

I. Interest/discount on advances 2,68,556.14 2,69,672.46 I. Interest on deposits 2,23,988.65 2,29,827.06

/bills Il. Interest on Reserve Bank of - --
II. Income on investments 1,12,776.31 97,855.46 India/inter-bank borrowings

(including dividend) Ill. Others 1,305.32 1,875.23
Ill. Interest on balances with 11,221.47 28,570.84 Total 2,25,293.97 2,31,702.29

Reserve Bank of India and

other inter-bank funds
IV. Others - -

Total 3,92,553.92 3,96,098.76

Schedule 14 - OTHER INCOME
e T FATAL 000

PARTICULAR

31/03/2021
3

31/03/2020
3

| Commission, Exchange and
Brokarages

Il Profit on Sale of Investments

Less : Loss on sale of

Investments

Profit on revaluation of

investments

Less : Loss on revaluation of

investments

IV Profit on Sale of land, Buildings
and other Assets
Less : Loss on Sale of land,
Buildings and ohter Assets

V Profit on Exchange Transactions|
Less : Loss on Exchage
Transactions

VI Income Earned by way of
dividends etc. from subsidiaries
/ companies and / or joint
ventures abroad / in India

VIl Miscellaneous Income
Total

487.71

15,047.24

22,130.22
37,665.17

1,110.74

30,540.51

32,414.27
64,065.52

Schedule 16 - OPERATING EXPENCESS

3hg T FIARAEE 000
PARTICULAR 31/03/2021 | 31/03/2020
3 3
|. Payments to and provisions 51,702.30 49,460.14
for employees
II. Rent, taxes and lighting 16,004.24 16,185.03
III. Printing and stationery 1,709.54 1,863.38
IV. Advertisement and publicity 279.81 373.27
V. Depreciation on bank's property 8,989.04 10,301.31
other than Leased Assets
VI. Directors' fees, allowances and 871.19 1,116.27
expenses
VIl.Auditors' fees and expenses 1,310.68 1,387.22
(including branch auditors' fees
and expenses)
VIIl. Law charges 8.50 174.51
IX. Postage, telegrams, 961.87 1,214.22
telephones, etc.
X. Repairs and maintenance 10,053.79 8,993.89
Xl.Insurance 6,790.31 6,152.06
XIl.Other expenditure 8,855.33 13,813.30
Total 1,07,536.60 1,11,034.60
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JGTAUHR 2038-303%
3qrst

qufdrer U qe / gc | IS ©. dArard
AT 2020-309 T 2020-3039 . @I || 2029-303Q
. | . drEd

1) Ieuaw AU
EERINCICAEN RIS 4061.90 3925.54 - 136.36 4239.58
P 11.93 11.32 - 0.61 11.82
SR IqA 648.55 365.33 - 283.22 401.50
TRUT 3T+ 4722.38 4302.19 -420.19 4652.90

) WY AU

3t T 9% HrfeRiet QT 2126.50 2239.89 +113.39 2465.50
HIP TR, T 9 JaNT & 533.10 517.02 -16.08 646.25
0TS, o, oFal, famm 240.15 227.94 -12.21 250.70
HgTeTd AT 9 Wl G 12.80 8.71 -4.09 9.60
SrgTafeor $ 14.57 13.11 -1.46 19.80
BUTE, FCIR G SRR 24.05 19.89 -4.16 21.70
AP, qrea, PR 13.05 9.62 -3.43 10.75
AR g gov! 207.95 190.43 -17.52 209.40
IR G 150.37 88.64 -61.73 97.50
F) THU G 3322.54 3315.25 +7.19 3731.20
5) orrmfen withe (31-9) 1399.84 986.94 - 413.00 921.70
3) el anftr e dRde 1039.84 575.35 - 464.49 531.70
%) Tieae Twr (3-3) 360.00 411.59 51.59 390.00
THUT (F+3) 4722.38 4302.19 -420.19 4652.90
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V. S. KUDCHE & Co.

Chartered Accountants

Godawari Chambers, 682, Deccan Gymkhana Pune - 411004.
Ph. : 25531261 /9970911262 E-mail : vskudehe@hotmail.com

INDEPENDENT AUDITOR'S REPORT

To

The Members of
PRERANACo-Op, BANKLTD,
THERAGAON, PUNE

Report of the Financial Statements

We have audited the attached financial statements of “PRERANA Co-Op, BANKLTD, THERAGAON, PUNE” as
We have audited the accompanying financial statements of Prerana Co Operative Bank Ltd., Thergaon, Pune
("Bank™") as at 31 st March 2021, which comprises Balance Sheet as at 31 st March 2021 and profitand Loss Account
for the year ended as on that date and a summary of Significant Accounting Policies, other explanatory information
incorporated in these financial statements of the bank along with branches audited by us for the period from 01 st
April 2020 to 31 st Marrch 2021

OPINION :

In Our Opinion and to the best of our information and according to the explanation given to us, the aforesaid financial
statements togesther with the notes thereon give the information required by The Banking Regulation Act, 1949 as
well as The Maharashtra Co-operative Sicieties Act 1960, The Maharashtra Co-operative Societies Rules 1961, and
guidelines issued by RBI and Register for Co-opt. Societies, Maharashtra, in the manner so required and give a true
and fair view in conformity with the Generally Accepted Accounting Principles in India subjent to enclosed annexure
of Memorandum of Changes and our audit obsevationin Part-"A", "B", "C" of our report of even date,

(i) Incase of Balance Sheet, of the State of Affairs of the Bank as at 31st March, 2021 and

(i) Incase of profit & Loss Account, of the Net Profit for the year ended on that date.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have conducted our
audit in accordance with applicable Standards issued by the Institute of Chartered Accountants of India. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in the financial
statements. The procedure selected is depends on the auditor’s judgment, including the assessment of the risk of
material misstatement of the financial statements, whether due to fraud and error. In making those risk assessments,
the auditor considers internal controls relevant to the bank’s preparation and fair presentation of the financial
statements in order to design audit procedure that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for our audit
opinion.
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Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and Cash Flow of the Bank in accordance with Banking Regulation Act.
1949 (as applicable to the Co-operative Societies), the guiede lines issiued by The Reserve Bank of India, The
Registar of Co-Opt. Socities, Maharashtra, The Maharashtra Co-operative Societies Act, 1960, and The
Maharashtra Co-opt. Societies Rules, 1961 (as applicable and Generally Accepted Accounting Principles in
India) so far as applicable to the bank. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

REPORTON OTHERLEGALAND REGULATORY REQUIREMENTS::

The Balance Sheet and Profit & Loss Account have been drawn up in accordance with provisions of section 29 ot

the Baning Regulation Act., 1949 and provisions of The Maharashtra Co-opt. Societies Act. 1960 and The

Maharashtra Co-opt. Societies Rules, 1961

We report that;

(@) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of audit and also fount satisfactory.

(b) In our opinion, proper books of account as required by the law have been kept by the bank so far as it
appears from our examination of those books and proper returns adequate for the purpose of our audit
have been received from the branches.

(c) Thetransaction of the Bank, which have come to our notice, have been within the powers of the Bank.

(d) The Balance Sheet and Profit & Loss Account dealt with by this report are in agreement with the books of
accountand the returns.

(e) The Accounting Standards adopted by the bank are consistnet with those laid down by the Accounting
Principles Generally Acepted in India, so far as applicable to bank.

(f)  The details as required by Tule 69(6) of The Maharashtra Co-opt. Societies Rules, 1961 are given in the
Audit Memorandum Separately.

(g) Cashflow Statementforthe yearended on 31 st March 2021 in not prepared by the bank

We further report that, for the year under audit, the bank has been awarded "A™" Classsification

For, VS Kudche And Co
Charded Accountants
FRN - 105394V\£

A

(CA vrushabh D Shetti)

Partner
_ M. No: : 159288
Date : 08-09-2021 Panel Reg. No. : 17911
Place : Pune UDIN - 21159288AAAABX9154
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NOTES ON ACCOUNTS : As per Terms of RBI Circular Dated 30/10/2003 following disclosures are made.

(Rs. in Lacs)

No. PARTICULARS 31/03/2020 31/03/2021
1) | Movement of CRAR

1. Capital Tier 1 3389.88 3709.82

2. Capital Tier 2 270.50 249.36

3. Total of Tier 1 + 2 3660.38 3959.18

4. Total Risk Weighted Assets 21639.93 19949.19

5. Capital to Risk Assets Ratio 16.91% 19.85 %
2) | Advance to Directors, Their Relatives, Companies

Firms in which they are interested

1. Fund Based

a. Outstanding at the beginning of the year 101.15 107.39

b. Addition during the year 14.54 15.36

c. Recovery during the year 8.30 27.72

d. Outstanding at the end of year 107.39 95.03
3) | NPA

Gross NPA 1573.64 1494.71

% of Gross NPA to Loan 7.51% 7.37 %

Net NPA 466.90 188.67

% of Net NPA 2.35% 0.99 %
4) | Movement in NPA

Gross NPA

Opening Principle 656.56 1573.64

Addition during the Year 1250.20 206.86

Recovery during the Year 333.12 285.79

Closing Principle 1573.64 1494.71

Net NPA

a. At the beginning year -254.31 466.90

b. At the end of the year 466.90 188.67
5) | Movment in Provision

a. Towards NPA

Opening Balance 910.87 1106.74

Provision during the year 195.87 199.30

Closing Balance 1106.74 1306.04

c. Contingent Provision Against Standard Assets

Opening Balance 103.71 117.21

Addition during the year 13.50 13.00

Closing Balance 117.21 130.21
6) | Profitability

1. Interest income as a Percentage to working capital 9.65% 8.85 %

2. Non Interest income as a Percentage to working capital 1.56% 0.86 %

3. Operating Profit as a Percentage to working capital 2.91% 2.20 %

4. Return on Assets to Working Capital 1.13% 0.93 %

5. Business (Deposit + Loan) Per Employee 455.61 429.41

6. Profit Per Employee 3.31 3.05 %

7. Average cost of Deposits 6.55% 6.32 %
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(Rs. in Lacs)
No. PARTICULARS 31/03/2020 31/03/2021
7) | Advance Against Shares & Debentures Nil Nil
8) | Calculation of Profitability
1. Interest Income 3960.99 3923.24
2. Non Interest Income 640.65 378.95
3. Operating Profit 1193.03 973.89
4. Net Profit 406.53 411.59
5. Deposit 35082.84 37697.68
6. Advances 20957.39 20272.31
7. Average Deposit 35063.33 35439.95
8. Interest on Deposit 2298.27 2239.89
9. Average Working Capital 40867.69 42132.30
10. No. of Employees 147 135
9) | Movement in Investment Depreciation Reserve
Opening Balance 119.46 119.46
Transfer during the year -- --
Closing Balance 119.46 119.46
10) | Movement in Investment Fluctuation Reserve
Opening Balance 238.04 255.04
Addition during the year 17.00 77.00
Closing Balance 255.04 332.04
11) | Foregin Currency Assets & Liabilities
a) Foregin Currency Assets Nil Nil
b) Foregin Currency Liabilities Nil Nil
12) [ Advances to Housing, Real Estate and Commercial Real Estate 5116.22 4918.45
a) Housing 1814.61 1787.23
b) Construction Business 294.82 221.18
c) Commercial Real Estate 3006.79 2910.04
13)| Contingunt Liability - Others (Amounts Transferred to DEAF) ( Actuals) | (% Actuals)
Opening Balance T4847.00 (X 4847.00
Add. Transferred during the Year 7 - [486371.30
Less Reimbursed by DEAF during the Year -
Closing Banlance of Amounts Transferred to DEAF 74847.00 (3491218.30
14)| Value of Investment
1) SLR Ivestment (Book Value) 12300.78 15159.56
2) Non SLR Ivestment (Book Value) 223.51 276.51
A) Investment in Bonds 106.18 106.18
B) Shares of Co-operative Insiiturion 0.33 0.33
C) Investment in Ligiud Fund 118.00 0.00
D) Investment in Call And Short Notice 0.00 170.00
3) Fixed Deposits with Bank 3886.00 5660.00
A) MSC/DCC Banks 5.00 605.00
B) Other Banks 3881.00 5055.00
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(Rs. in Lacs)

LM

No. PARTICULARS 31/03/2020 31/03/2021
15) [ Non-performing Non SLR Investment Nil Nil
16) | Penalty Imposed by Reserve Bank of India Nil Nil
A/lc  Amt.
17) | Restructured Accounts Nil 1 54.19
18) | Fixed Assets —Valuation/Revaluation Nil Nil

18) DICGC Premium Paid Rs. 24,64,996 on 19-11-2020 & Rs. 26,83,290 on 18-5-2021

19) Staff Group Gratuity Fund Rs. 90,70,254.69 & Leave Encashment Fund Rs. 19,69,853.00 With LIC of India Pune

20) Earning Per Share Rs. 34.10
21) Issuer Composition of NON SLR Investments

Sr. Issuer Amount in Lacs [Extent of “Below Investment|Extent of “Unrated[Extent of “Unlisted
No. Grade Securities” Securities” Securities”

PSUs 106.18 — — —

A. Significant Accounting Policies

1. Basis of Accounting

The Financial statements are prepared by following the Going Concern concept on historical cost convention under

accrual system of accounting unless otherwise stated. These Statements confirm with the applicable statutory provisions,
Accounting Standards (AS) issued by The Institute of Chartered Accountants of India and generally accepted accounting
policies with the Banking Industry in india

2.
21

1)
i)
2.1

Investments
Categorization of investment
As per RBI guidelines the Bank has classifies its investment portfolio into the following two categories
Held To Maturity- Securities acquired by the Bank with the intention to hold till maturity
Available for Sale- Securities which do not fall within the above category are classified as available for sale.
Classification of Investments:
For the purpose of disclosure in the Balance Sheet, Investments have been classified under four groups as required

under RBI guidelines Government Securities, Other Approved Securities, Shares and Bonds of PSU, Other Investments.

23
i)

i)

ii)

3.1

3.2

41
4.2

Valuation of Investments:

Securities under the category ‘Held to Maturity’- are valued at cost. Any premium on acquisition is amortised over the
balance period to maturity.

Securities under the category ‘Available for Sale’: are marked to market and are valued at market rate declared by FBIL
as on 31 March 2021. On the basis of Valuation of the group, if it results in appriciation the same is ignored and
depriciation is provided for. The book value is not changed after the valuation at year end.

Profitin respect of investments sold from AFS category is included in profit as sale of investments.

Advances

In accordance with the guidelines issued by Reserve bank of India, advances are classified as standard, sub-standard,
doubtful and loss assets and required provision is made on such advance as per the norms issued by Reserve Bank of
India from time to time.

Overdue interestin respect of Non performing advances is accounted for as per the directives issued by Reserve bank of
India

Fixed Assets and Depreciation

Fixed assets are stated at cost net of depreciation.

The cost of fixed assets represents the written down value of the assets in the balance sheet as per the rates and
methods decided by bank.
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BB s Yoo ®i-sifnfeE d@ f.

Depreciation on assets is charged on the Written down value at the rates determined by the Bank except in respect of
computers where itis calculated on the Straight Line Method, at the rated prescribed by RBI.

Depreciation is charged for full or half year on assets purchased in first half or second half of the year respectively. No
depreciation is charged in case the assets is sold during the year.

Revenue recognition

Items of income and expenditure are generally accounted on accrual basis except the following income, which is
accounted on cash basis:

Lockerrentis accounted for on receipt basis.

Interest on non-performing assets is recognized as income in pursuance with the guidelines issued by the Reserve
Bank of India.

Retirement benefits

Bank has adopted Group Gratuity Cash Accumulation Scheme from LIC of India which is now mandatory. Accordingly
uptill now bank has paid Rs. 90.70 lacs towards Gratuity Fund Payable, and Rs. 19.70 lacs towards Leave
Encashment Fund to LIC of India.

Income Tax

CurrentIncome Tax is measured at the amount expected to be paid to tax authorities as per Income Tax Act.1961
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